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FINANCIAL HIGHLIGHTS 
For the year ended 
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(S$ ’million) 
 

2018 
 

2017 
 

Growth  
% 

Revenue  4,086 3,968 3.0 

Profit from Operations 1,698 1,697 0.03 

Finance Costs (218) (169) 28.9 

Profit Before Taxation 1,480 1,528 -3.2 

Income Tax Expense (229) (236) -2.8 

Net Profit for the year (after Tax) 1,251 1,292 -3.2 

Non-controlling Interests (46) (59) -21.9 

Net Profit for the year  1,205 1,233 -2.3 

 
 
Review of Results 

 

• PSA International Pte Ltd (PSA) handled 81.00 million Twenty-foot Equivalent Units 
(TEUs) for the year ended 31 December 2018, representing an increase of 9.1% from the 
previous year.  
 

• PSA’s flagship terminals in Singapore contributed 36.31 million TEUs, increasing 8.9% 
over 2017. PSA terminals outside Singapore delivered a total throughput of 44.69 million 
TEUs, increasing 9.3% over 2017.  

 

• PSA Group revenue rose 3.0% and profit from operations was at the same level as the 
previous year. Overall net profit for the year was 2.3% lower at $1.20 billion partly due to 
higher depreciation.  
 

• PSA’s balance sheet remains strong with a gross debt equity ratio of 0.48 times at the 
close of 2018. 
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“2018 was a year of constant change, beset by the headwinds of global economic and geo-
political uncertainty, escalating trade wars, and persistent operational challenges in the 
shipping industry due to overcapacity, low freight rates and rising fuel costs. Despite all this, 
PSA managed a creditable and resilient performance in 2018 by staying focused on our 
customers, and participating in the transformation with like-minded partners towards a truly 
connected global supply chain. 
 
On behalf of the PSA board and management, I would like to express my deepest gratitude 
to our customers and partners for their unstinting support. We pledge to continue to invest in 
and upgrade our facilities and offerings, so that we can serve them with the highest standards 
of excellence. My heartfelt thanks go out as well to our staff and unions, who have worked 
tirelessly alongside our management to make global championship real for PSA.  
 
As we head into 2019, the outlook remains challenging as the weakening world economy and 
prevailing protectionist sentiments will likely exact their toll on global trade. Nonetheless, PSA 
will continue to invest in port and related facilities, nurture our people, expand our operational 
and digital capabilities, and strive to innovate and improve supply chain efficiency for all in 
collaboration with our stakeholders and partners.”  
   
~ Mr Fock Siew Wah, Group Chairman, PSA International 
 
   
 
“PSA concluded 2018 on a firm footing, notwithstanding slower global container trade growth.  
 
I am deeply appreciative of the continued patronage and support from our customers and 
partners. They have provided us with the strong container volumes that set records in several 
PSA terminals, and have also worked alongside us to explore new logistics enhancements 
made possible by the adoption of digital technologies. We are honoured and motivated by the 
trust that they have placed in us. We also owe an immense debt of gratitude to our staff, 
unions and management for their vigour, passion and steadfast contributions amidst the 
relentless pace of changes that are sweeping through our industry and our world. 
 
In charting our future ahead, while we continue to grow our port business, we will broaden 
our attention to other segments in the supply chain to create new cargo flow solutions. We 
will also embrace digital technologies as a game changer, co-creating the Internet of 
Logistics with like-minded partners. Together, we can propel the global supply chain towards 
greater visibility and connectivity, for the benefit of cargo owners, logistics players, and 

ultimately, facilitate more vibrant trade.” 
 
~ Mr Tan Chong Meng, Group CEO, PSA International 
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PSA INTERNATIONAL PTE LTD AND ITS SUBSIDIARIES  
CONSOLIDATED INCOME STATEMENT  
  
      2018 2017   

    S$'000 S$'000  
         

Revenue    4,086,213 3,967,685  
 
Other income   552,390 540,624 
 
Staff and related costs   (981,521) (900,306) 
 
Contract services   (531,088) (494,809) 
 
Running, repair and maintenance costs  (366,913) (347,560) 
 
Other operating expenses   (366,190) (428,515) 
 
Property taxes   (31,681) (30,151) 
 
Depreciation and amortisation   (663,688) (609,974) 
 
 
Profit from operations     1,697,522 1,696,994 
 
Finance costs   (217,868) (168,966) 
 
  

Profit before income tax   1,479,654 1,528,028 
 

Income tax expense   (228,894) (235,607) 

  
Profit for the year    1,250,760 1,292,421     
 
 
Profit attributable to: 
 
Owner of the Company   1,204,734 1,233,461  
 
Non-controlling interests   46,026 58,960  
  
Profit for the year    1,250,760 1,292,421  
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PSA INTERNATIONAL PTE LTD AND ITS SUBSIDIARIES  
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
       
      2018  2017           
      S$'000 S$'000  
Assets 

Property, plant and equipment   5,396,507 6,302,309  
Intangible assets   2,140,186 2,117,371  
Associates   3,418,825 3,413,661 
Joint ventures   2,803,883 2,283,039  
Financial assets   1,187,432 1,335,169  
Other non-current assets   229,663 42,155 
Deferred tax assets   12,619 15,460 
           ___________________     ___________________ 

Non-current assets   15,189,115 15,509,164  
 

                 ___________________     ___________________ 
       

Inventories   44,854  44,509  
Trade and other receivables   954,047 773,710 
Cash and bank balances   4,054,386 3,713,708 
      __________________  ___________________  

Current assets   5,053,287 4,531,927        
      __________________  ___________________  

Total assets   20,242,402 20,041,091  
            __________________      ___________________ 
 
Equity attributable to owner  
 of the Company     11,343,854 11,079,725  
Non-controlling interests   701,592 534,949           
            __________________     __________________  

  

Total equity   12,045,446 11,614,674  
             __________________      __________________  

 
Liabilities     

Borrowings   4,586,819 5,809,301           
Provisions   9,214 49,054  
Other non-current obligations   239,175 119,371     
Deferred tax liabilities   493,943 522,492  
               __________________  __________________  

Non-current liabilities   5,329,151 6,500,218               
                               __________________     __________________  

    

Trade and other payables   1,392,992 1,593,328            
Borrowings   1,254,479 185,669  
Current tax payable   220,334 147,202  
      __________________ __________________  

Current liabilities    2,867,805 1,926,199    
       __________________ __________________  

Total liabilities   8,196,956 8,426,417                  
                        __________________     __________________       

Total equity and liabilities   20,242,402 20,041,091                                  
__________________     __________________
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About PSA International 
PSA is a leading global port group and a trusted partner to cargo stakeholders around the 
world. With flagship operations in Singapore and Antwerp, PSA’s portfolio comprises a 
network of over 50 coastal, rail and inland terminals in 17 countries. Drawing on the deep 
expertise and experience from a diverse global team, PSA actively collaborates with its 
customers and partners to deliver world-class port services alongside, develop innovative 
cargo solutions and co-create an Internet of Logistics. As the partner of choice in the global 
supply chain, PSA is “The World's Port of Call”. Visit us at www.globalpsa.com. 
 

*Note to Editors: PSA dropped the name of “Port of Singapore Authority” in 1997 when it 
became a corporatised entity. The company should be referred to as “PSA International Pte 
Ltd” or simply “PSA”. 
 
ENDS             ISSUED BY PSA INTERNATIONAL PTE LTD 

 
 
For queries, please contact: 
 
Name: Stella Jiang, AVP (Group Corporate Affairs) 
Tel: +65 62794299 / +65 91053178 
Email: stellaj@globalpsa.com 

http://www.globalpsa.com/

