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NEWS RELEASE 
 

 
13 April 2020 

 
 
Dammam Port Secures Future With New Build-Operate-Transfer Agreement 
 
Saudi Global Ports (“SGP”), one of PSA International’s subsidiaries, and Saudi Ports Authority 
(“Mawani”) sealed a new Build, Operate and Transfer (“BOT”) agreement for the First and 
Second Container Terminals in the King Abdulaziz Port in Dammam over a virtual signing 
ceremony today, making SGP the sole container terminal operator of the port. 
 
Under the patronage of H.R.H Prince Saud bin Nayef bin Abdulaziz, Governor of the Eastern 
Province, the agreement was signed between Mawani President H.E Eng. Saad Abdul Aziz Al-
Khalb and SGP Chairman Mr. Abdulla Al Zamil and witnessed online by Saudi Arabia’s Minister 
of Transport H.E. Eng. Saleh Al Jasser, Singapore’s Coordinating Minister for Infrastructure and 
Minister for Transport Mr. Khaw Boon Wan and Singapore Senior Minister of State for Trade 
and Industry Dr Koh Poh Koon. Key officials from the Singapore Embassy to Saudi Arabia, the 
Public Investment Fund (“PIF”) and PSA International were also invited to attend the ceremony. 
 
Upon assuming the responsibility of managing both Container Terminals, SGP will embark on 
a development and modernisation program to transform the King Abdulaziz Port into a mega 
container hub and increase the Port’s capacity to an estimated annual handling capacity of 7.5 
million Twenty-foot Equivalent Units when the planned expansion works are fully completed. 
The total estimated investment of more than SAR 7 billion (2.6 billion Singapore Dollars) is 
expected to be the largest seaport investment by a single operator under a public private 
partnership.  
 
PIF, as a majority shareholder in SGP, is committed to developing the logistics sector in Saudi 
Arabia by providing patient investment capital and through catalyzing the right partnerships 
to develop infrastructure and local capacity and expertise in this strategic sector. This is in line 
with PIF’s mandate to diversify the Saudi economy under Vision 2030. 
 
“I am truly honoured to be part of this milestone event. The envisaged transformation will 
benefit port users and the Kingdom and promote the creation of high value employment 
opportunities for Saudi citizens.” said SGP Chairman Mr Zamil.  
 
Indeed, this agreement is one of the key NIDLP initiatives within the Saudi Vision 2030 
framework. SGP’s development of large-scale, efficient and modern container terminal 
operations in Dammam Port is an important element of the Kingdom’s objective of developing 
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the necessary logistics infrastructure to facilitate and promote the diversification of the 
Kingdom’s economy into a leading industrial powerhouse.  
 
Mr. Khaw Boon Wan, Singapore’s Coordinating Minister for Infrastructure and Minister for 
Transport, expressed his appreciation for this partnership, which is testament to the strong 
relations and spirit of co-operation between the Kingdom and the Republic of Singapore. 
Minister Khaw noted that Saudi ports are rapidly enhancing their systems and procedures, 
with advanced logistics services covering both the west and east coasts. 
 
 “Under this agreement, SGP will invest and develop key infrastructure such as berths and 
container handling equipment, and will more than double the existing container handling 
capacity of King Abdulaziz Port in Dammam.” shared H.E Eng. Saad, further adding that “the 
investments will  focus on environmentally friendly and technologically sophisticated systems, 
including the adoption of automation to develop a modern Saudi workforce.” 
 
Mr Tan Chong Meng, Group CEO of PSA International, said, “We would like to thank Mawani 
and the Kingdom for trusting PSA again to deliver another significant investment with the new 
BOT Agreement. PSA is committed to the Kingdom to support the transformation of King 
Abdulaziz Port into a global mega hub, with modern and robust infrastructure, and through 
the cultivation of a strong Saudi workforce. We would also like to thank our partners, 
customers and stakeholders for their continued support as we work together alongside 
towards a more efficient and resilient global supply chain.” 
 
SGP would like to thank all stakeholders for their continued support in arriving at this 
important milestone and for their trust and confidence to transport Dammam Port and Saudi 
Logistics to the future! 
 
BACKGROUND 
 
Saudi Global Ports (SGP) 
 
SGP currently operates the second container terminal located along the Eastern coastline of 
Saudi Arabia in Dammam’s King Abdul Aziz Port. It is an important deep-water hinterland port 
in the Arabian Gulf serving the major provincial cities in the Eastern and Central Provinces of 
Saudi Arabia. Dammam is the closest gateway port to the country’s economic centre and 
capital city, Riyadh, and is linked by an existing railway network and excellent highways. It is 
also the largest Gulf Port in Saudi Arabia. Visit us at www.saudiglobalports.com.sa.   
 
PSA International (PSA) 
 
PSA is a leading global port group and a trusted partner to cargo stakeholders around the world. 
With flagship operations in Singapore and Antwerp, PSA’s portfolio comprises a network of 
over 50 coastal, rail and inland terminals in 19 countries. Drawing on the deep expertise and 
experience from a diverse global team, PSA actively collaborates with its customers and 
partners to deliver world-class port services alongside, develop innovative cargo solutions and 

http://www.saudiglobalports.com.sa/
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co-create an Internet of Logistics. As the partner of choice in the global supply chain, PSA is 
“The World's Port of Call”. Visit us at www.globalpsa.com  
 
Public Investment Fund (PIF) 
 
The Public Investment Fund, which owns 51% of SGP, is one of the largest and most impactful 
sovereign wealth funds in the world, enabling the creation of new sectors and opportunities 
that will shape the future global economy, while driving the economic transformation of Saudi 
Arabia. PIF is building a world-class, diversified portfolio through investments in attractive, 
long-term opportunities across sectors and asset classes at both the domestic and 
international level. Working alongside global strategic partners and renowned investment 
managers, PIF acts as the Kingdom of Saudi Arabia’s main investment arm to deliver a strategy 
focused on achieving attractive financial returns and long-term value for the Kingdom of Saudi 
Arabia, in line with Vision 2030. More information can be found at www.pif.gov.sa. 
 
END OF NEWS RELEASE       ISSUED BY SAUDI GLOBAL PORTS COMPANY LLC  
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Commercial Manager, SGP 
Tel: +966-55 613 4413 
E-mail: judelek@globalpsa.com 
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